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Institutional Opening up and Restructuring of China’s Foreign Economic
Relations

HU Zaiyong

Abstract: After the global financial crisis, the economic growth of major
developed countries has continued to slow down, and China’s dependence on a
trade pattern dominated largely by international economic cycle has been
difficult to sustain. In addition, with the intensification of strategic competition
between China and the United States, the United States has united allies and
partners to implement a series of aggressive measures against China in areas
such as economy and trade, technology, finance, ideology and geopolitics,
which has become the main international risk China faces in a new round of
high-standard opening up. In this situation, it is imperative and urgent for
China to restructure its foreign economic relations so as to cope with the
strategic competition with the United States, to break through the economic
and trade encirclements by the U.S. and its allies through erecting “fences and
barriers”, decoupling, and disrupting industrial and supply chains, and to
foster a new pattern of development featuring positive interplay between
domestic and international economic flows. Since the end of 2018, the CPC
Central Committee and the State Council have repeatedly proposed and deployed
the implementation of institutional opening up, which has pointed out the
direction and path for China to restructuring its foreign economic relations in
the new round of high-standard opening up. The theoretical logic lies in
enhancing comparative institutional advantages, trade competitive advantages,
and welfare effects of international trade through institutional opening up.
China is actively promoting changes in global economic and trade rules at
multilateral, bilateral, and regional levels, upgrading its trade structure,
adjusting trade partnerships, and advancing high-standard opening up to the
outside world and economic globalization through institutional opening up. In
response to the reshaping of global economic and trade rules and the
intensification of strategic competition between China and the United States,
China should remain anchored in institutional opening up. build an open
economy of higher standard, promote institutional opening up in emerging

&

fields and cooperation with the “intermediate zones”, and respond to the

containment and suppression of the U.S. as an institutional hegemon.



Key words: institutional opening up, international economic and trade rules, China-
U.S. strategic competition, China’s foreign economic relations, digital trade

The Adjustment of U.S. Hegemonic Strategy and the Future of Sino-U.S,
Relations

ZHAO Minghao

Abstract: The competition among major powers is a multi-dimensional game of
material, network and conceptual power. It is also a contest of strategic
reflection and adaptation capabilities of relevant parties. Compared with the
United States’ dominant position in the post-Cold War era, American
hegemony is in relative decline. The United States has sought to renew itself in
order to maintain its hegemony. The Biden administration has deepened its
rivalry with China, in which context the U.S. hegemonic renewal has become
more prominent and closely linked to U.S. strategy toward China, where
investment, alliance, and competition are the core elements. The Biden
administration put forward the “New Washington Consensus” that aims to
strengthen advanced manufacturing and innovation competitiveness of the U.S.
and to consolidate the material power base of its hegemony through the
implementation of modern industrial strategy. The Biden administration has
vigorously constructed a composite system of allies and partners to enhance the
relevance, flexibility and effectiveness of alliances by means of issue-based and
minilateralist arrangements. It also draws geopolitical linkage between the Indo-
Pacific and FEurope to strengthen the network power that supports the
hegemonic position of the United States. The democratic backsliding has eroded
the conceptual power that underpins U. S. hegemony, and the Biden
administration seeks to repair democracy and respond to social injustice in the
digital age by, among other things, safeguarding voting rights. The renewal of
U.S. hegemony will inevitably have a significant impact on Sino-U.S. relations.
It should also be recognized that the United States faces many limitations and
adopts conflicting approaches for its hegemonic renewal in different areas. China
needs to confront the long-term and complex Sino-U.S. strategic game in a
confident, prudent and sophisticated manner.

Key words: major power competition, U.S. hegemonic strategy, modern industrial
strategy, a composite system of allies and partners, Sino-U.S, relations

Partnership: A New Path to Building a New Model of International Relations
—Taking China’s Partnerships with Southeast Asian Countries as an Example
HUANG Bing

Abstract: Deepening and expanding global partnerships is an important part of
Xi Jinping Thought on Diplomacy, which is worthy of theoretical study. The
mainstream of western International Relations Theory holds that alliances are
the main path to cooperation for security. Yet why is China actively developing
partnerships rather than alliances? How do partnerships work? Based on the



