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BIFF A 5 SR 2. 28 i AZon, HA R & il 10%,
AT A RS &8 OO R AR ST E, FIE 5 R
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M LB ok (1 1) B 1k, 2018 AFJIE, EIEM SR T
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AT ST E IR Y, T R R I B R A A
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(ER (B A % I i T BB AR AN 35 X R 25 1
SEMR Vol (LI A T RS T I 7 A R A
At (3) T2, s 25 vl 5t R 01 B R S T4
5. 2019 4R 1 A B & A A O T i R g oy e A
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ST W2 RRARSE S BUAS ) 1 B 22 HE, (R i Y &
RN AR W F M FLE S THEN AT, B SiHER
BB 2 A5 (MBS, 2017), ERENEZHEF
SR PR i S M R T A SR E 2,
XA TREEESHE BN M EMCH (Codfrey 1
Koh, 2009) . $R1i, RIEWIAAHIINRT, ASMIERM
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B, FEE AR AN S T AT R, R AL ik
W7 (4 R BEHEA TR ST, R B IBUEAE B AN B M fEAH DG
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2018 2,022 13,584.70 13,584.70 881 1613.7
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PR T WA S5 B, HaX 4 T3 105 B g
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2 AT, oSN RS UEAE A AT B AR, TR (MTB)
T2 FFZE TR, Li #1 Sloan (2017) K0y, #ifiE (MTB)
PR R ESHAE RS, WAT SR R E
VAL A S A 8 T 8 20 4 AR BRI T R B 5 B, R
EUAE S PRGN E A DC AR 25 1, ENIRRA ],
A+H BEEE ST Al 14 7 25 U A A B AR B s 17 [
15 BB M EA AR, HARSRAF AR, EB AR IAE .
(1) FEREG BB % — i, HBHNAESER
Fr; (2) WREBENFSTES, shZLFHER, ML
NHGRAIE PSR B S (3) I fE I i AR A R Ay e
R, SPECIR B 2 R0 L A e LA AT G S vk (L A A R
AR o

(=) R 25 (i I =X BRI 58 5 T 2 ) 1) A IS
P

CHESTHENSS 8 S—r-=ufE) W, MTals
FIETEE, LR GFERELS, HENMIET
WAL, LAl 7 2248 5 7 A 1 4] 43 R 4 7 A BT
PIARME R . ZENANEART R IERZAH, A+H KL
AP E SRR STHE B R SR R A
Al, BATAHEGAGE, TTIeHERENRZ 2 FEn 5 5,
O A HZE S B T IR A 4 BRAR e ML AR AT R R
VLI, 2 1 S8 38 8 DA R 8 O T R A H R 1Y)
BEEAT A, SR, FEAEmE ST EN 2 —, R (E
B BB YR A R A (Han %5, 2021) , %°F
P 25U ARI R AR 19 52 2k K e B S As , AUE T 8 25
TR 25 A FIORAF B A 84 25 D 0 462 1, X vp/ R
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PTG, LA ) 25 ok {1 2 3R A o 4 3 B S
Bz ghily 5 A+H B il B AHVC T, ASCH IR
B MIRIINIE I3 58 5y T e % 1 00 o v /N = 713 2 w3k 47 1
% (1) BAREIIRLF, ROE ®F 6%2; (2) {5 B b#E R
A, AP AT 5 ARSI E BB PP A 5L B;
(3) ANEREFEARML A, HERSHLAE THRE
WAE . BT FaRARIE, ARSCGERE T 10 KM BT W T
JettoT, FEA XL R R EIA S HENB IS A+
H A AL, BIfefe s BB RS gl LR
WA 5 RS 5 R B 1130 S8 8 W 3 % 1 25 ik
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TEHAMEAYIE), B 3 TTLLE 2 A A R 25 I Al
Z i TR (MTB) AR T, XEWRE XA S
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ARG S B AT EA SRR (Li A Sloan, 2017),
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RN T2 F A A s AR i R SR AT I e A i
HAERE T s LA IR AR A BT 2 B E R 2538 . AR,
IR RE W] A F AL, TE R DU A DA R B
ST, TS FE LB AT (Amiraslani 55,
2013) , 2020 4£ 3 A, IASB 7E11i8Fd Discussion Paper {4
WGP #E, B 5M{E) (Business Combinations—Dis-
closures, Goodwill and Tmpairment ) hgH, BEWELL
SUERINZ BAFTEMT[R] 22, M3 H 5 T T
1R SR HTSRIBCRT BB AR L, AR U A D ME L
MR TR, BE—20, 347 T ik ok
B (B R s (AN W R AR 2 T ST IA RS, Ak i 2
FIRE PRI R 1%, AR BTl o ) REMEAR S 45 il ¢
RN @ FRATT R BT R ) SO R R R A
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AT B S ST iR . R AE B 5 BIe A A
15, METEET Y R0 i R AT DA 2 el (L A 3R A A
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SRR IS TN 7 He T, AN SORESE i 221 53 ok J i
RO RS R 2 TR R Z B O R, I N R
JA7R .

M, REISH. BE,
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RO R TR S5 BRI R REEBOR, 5B+
ARATML ) B RSRAL T ARER , ZZATlk Sy o 1mizdtl; 55—
Jrifn, MTFZAT A E TR AR =, B R
Kbk, WIIFIARE Al R R A FIfE 1, 7F 2015 4EHY
FEMTREI R, SRSk O 36 A ek AR B R AR,
SAL G L B IR =L A 2 1], H2
WA SRR R R R,
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Abstract: From the perspective of high—quality acquirers (with generated goodwill) , this study analyses the conflicting issues in the formation, rec-
ognition and subsequent measurement of goodwill and finds that good enterprises are not willing to make a timely provision for goodwill impairment, and
the reaction of investors implies a low value relevance of goodwill impairment disclosure. Further, trends in the market—to—book ratio indicate that the mar-
ket has absorbed goodwill impairment information before its disclosure. This paper finds that listed companies may abuse goodwill and goodwill impairment
standards by delaying the recognition and disclosure of goodwill impairment, which could lead to a sharp decline in the companies’ future performance.
The case study shows that when a large number of stock payments are used in a merger or acquisition, it may result in the owner of the acquired party be-
coming the controlling shareholder of the listed company. In order to meet the performance targets during the commitment period after the merger or acqui-
sition, the controlling shareholder (the owner of the acquired company) is likely to conspire with the management to delay the recognition of the company’s
performance decline and goodwill impairment, which triggers the Type II agency problem for the listed company. Overall, this study tends to provide some
useful suggestions about how to disclose and refine goodwill impairment information under the current goodwill framework and offer suggestions to improve
impairment testing, mergers and acquisitions (M&A) transactions, off-balance sheet information disclosure and corporate governance.

Key Words: Goodwill; Goodwill impairment; Self-generated goodwill; M&A transactions; Type II agency problem
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